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TIAA-CREF Acquires 
Suburban High-Rise

Evanston, Ill.—Pension fund giant
TIAA-CREF has acquired The Park
Evanston, a 283-unit, 24-story, Class A
multifamily high-rise downtown for an
undisclosed amount. The seller was
Chicago-based The John Buck Co.

Completed in 1997, The Park
Evanston offers luxury apartments
with unobstructed views of Lake
Michigan and downtown Chicago. The
building includes approximately 39,000
square feet of street-level retail space.
The property’s amenity package
includes covered parking, a rooftop
swimming pool, a sundeck, a fitness
center, a business center, and a commu-
nity room. The Park Evanston was 97
percent occupied at the time of the sale.

Capmark Finance Originates
Delaware Acquisition

Claymont, Del.—Capmark Finance,
Inc., originated a $39 million financing
package of first-mortgage and mezza-
nine debt for a Philadelphia real estate
firm’s acquisition of Whitney
Apartments here. The company, The
Galman Group, owns and manages
more than 6,000 rental units and con-
dominiums in Delaware and
Pennsylvania.

The Community Investment
Mezzanine Fund, a partnership
between RCG Longview and Fannie
Mae, funded the mezzanine debt.

The 78.5 percent loan-to-value
financing has a seven-year term with
interest-only payments for the first five
years, followed by a 30-year amortiza-
tion.

Whitney Apartments, situated on
more than 16 acres, consists of 18 three-
story, garden-style buildings and three
seven-story, mid-rise buildings. The
511-unit property was 90 percent occu-
pied at the time of the acquisition.

Bronx Properties 
Sell For $24.5M

New York City—Six apartment
buildings in the Bronx have sold for a
total of $24.5 million. The buyer and
the seller were not disclosed.

The offering was originally part of a
larger portfolio involving 12 properties
located in the Washington Heights
neighborhood. The sellers decided to
break up the package into several sepa-
rate offerings. Four of the buildings
include retail space.

“There is no question that the Bronx
is turning around, given the multitude
of new development projects and reno-
vation of existing properties, all offer-
ing affordable rents and easy access
into Manhattan,” said Marcia Rose
Yawitz, senior director for Eastern
Consolidated, a real estate investment
services firm based in New York City.
“With rents soaring in Manhattan, ten-
ants are seeking affordable housing
within an easy commute to Manhattan.
As the units are vacated, owners have
been renovating apartments and
requesting and obtaining higher rents.”

Green Park Provides 
$10 Million Loan

Brownsville, Texas—Green Park
Financial provided a $10 million acqui-
sition loan for La Mansion del Paseo
here. The seller was not disclosed.

The loan was structured with a
seven-year term, and three years of
interest-only payments, followed by a
30-year amortization. The loan was
underwritten to an 80 percent loan-to-
value with a 1.20x debt-service cover-
age ratio. The transaction was rate-
locked less than two weeks after
receipt of the application.

La Mansion del Paseo is a 168-unit,
Class B, garden-style apartment com-
plex built in 2001. The development
includes 14 two-story buildings on
more than 10 acres of land. The proper-
ty was 97 percent occupied at the time
of the transaction.

GE, Trammell Crow Team Up
Austin, Texas—GE Real Estate, a

Stamford, Conn.-based commercial real

MIDWEST

Regional Markets N AT I O N W I D E

NORTHEAST SOUTH CENTRAL

Green Park Financial provided a $10 million loan to acquire this Class B
asset in Brownsville, Texas.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


